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CLOSING  DATES  FOR  COPY  AND  ADS  --  The  15th  of 
January,  April,  July  and  October.  Address  mail  to 
the  EDITOR. 

2001  Membership  dues,  if  not  paid,  are  due  now. 
Please  remit  promptly  and  direct  all  dues  and 
business  correspondence  concerning  PMCM  to:  Robert 
Thiel,  PO  Box  163,  Victor  NY  14565 


ADVERTISING 

1 ISSUE 

4 ISSUES 

BACK  COVER 

$30 . 00 

$27.00  Each 

INSIDE  COVERS 

27 . 00 

24.50  " 

FULL  PAGE 

22 . 50 

20.00  " 

1/2  PAGE 

12 . 00 

10.00 

1/4  PAGE 

6 . 50 

5.00  " 

1/8  PAGE 

3 . 50 

2.75 

TREASURER'S  REPORT  BY  ROBERT  THIEL  # 1686 
FIDELITY  INVESTMENTS 

09-13-02  371.894  shares  @ $39.93  $ 14,849.73 

12-02-02  371 . 894shares  @ $40.35  $ 15,005.92 

SAVINGS  ACCOUNT 

11-18-02  Balance  Canandaigua  N.Bank $1,627.98 


Dues  562.00 

Interest  2.85 

Mail  dues  Notices  36.00 

MSNS  expenses  per 
Dr.  Lee  142.00 

Jan-Mar  Rag  Picker  $900.00 

Check  fee  (3)  12.00 


02-21-03  Balance  Canandaigua  Natl  Bank  $1002.83 

02-21-03  61  members  have  not  paid  2003  dues 
8 new  members  in  2003 
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DECEASED:  Kenneth  E Keenan,  Chesapeake  VA  10-21-02 

Vera  Struzinsky,  Horseheads  NY  2002 

Raymond  Husel,  Moorhead  MN  2002 


NEW  MEMBERS/RE - INSTATEMENTS : 


Name 

John  Zawislak 
Alan  Lasecki  Sr 
Paul  E Saylor  III 
Jim  Bess 
Mike  Henning 
D.  Kampschroeder 
Dougblas  Boshkoff 
Thomas  R Lapka 
Chester  Grusinski 
Eugene  Winfield 


Location  Number 

Chicago  IL  3516 

Yellville  AR  3517 
Exton  PA  3518 

Wills  Point  TX  3519 
Sterling  Hts  MI3520 
Washington  MO  3521 
Bloomington  IN  3522 
Parma  Ohio  3523 

Clinton  Twp  MI  3524 
Archbold  Ohio  3525 


Sponsor 
Pollard 
F . Clark 
B. Thiel 
B. Thiel 
Cochran 
F . Clark 
Dr.  Lee 
F. Clark 
F . Clark 
Pollard 


Editors  Notes:  There's  a lot  to  look  forward  to 
coming  up.  A Big  Central  States  Show  in  St.  Louis 
May  2,3  and  4,  2003.  There  is  always  lots  of  paper 
money  at  Central  States.  I have  always  looked 
forward  to  the  Michigan  State  Show  at  Thanksgiving, 
Central  States  Spring  Shows  and  Memphis  in  June. 
Paper,  Paper,  Paper.  I have  booked  our  room  for 
Memphis  as  a group  of  us  are  coming  down  fro 
Wausau.  I'll  be  taking  a coin  grading  class  in  St. 
Louis... so  between  looking  for  paper  and  trying  to 
get  smarter,  I'll  be  pretty  busy  right  through  the 
middle  of  June.  \ 

Presidents  Column: 


January  in  Michigan  is  finding  us  dressed  warmly  as 
this  is  one  of  our  coldest  months  of  the  year  and 
this  year  it  has  been  colder  than  usual. 
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Normally  I am  in  florida  for  the  winter,  but  this 
year  I had  a serious  operation,  Aortic  aneurism, 
and  am  still  at  home.  My  operation  was  a real  'eye 
opener'  to  the  little  things  of  life  for  me,  as  I 
have  been  very  active.  Running  my  bulldozer,  for 
example,  the  day  before  my  operation.  Now,  I am 
slowed  down  to  a crawl . 

I missed  the  FUN  Show  in  Florida  this  year  for  the 
first  time  in  about  3 0 years,  I have  had  reports 
from  6 people  who  said  it  was  an  average  show.  . . 
with  1000  dealers,  how  could  it  be  average?  Another 
said  the  cost  and  time  of  the  trip  exceeded  the 
value,  except  for  the  sunshine.  Another  said  there 
was  no  crowd  in  the  aisles  and  no  hustle-bustle. 
Another  reported  it  was  his  first  time  there  and 
could  not  compare  it  with  other  years.  The  others 
were  dealers  and  said  sales  were  brisk  and  they  had 
a good  show.  I guess  I always  judged  a show  by  how 
successful  I was  in  purchasing  items  for  my 
collection.  If  I was  able  to  acquire  a dozen  or 
more  banknotes  or  coins  I would  be  happy  and 
satisfied  with  that  particular  show.  On  the  other 
hand,  if  I only  added  one  item  to  my  collection  t 
then  the  show  would  be  labeled  a dud.  My  shows  of 
late  are  more  for  the  meetings  involved  and  the 
companionship  rather  than  acquiring  new  additions 
as  there  is  not  much  new  material  in  the 
marketplace  anymore.  It  seems  E-bay  holds  more 
fascination  than  the  shows  and  you  can  stay  home 
for  that.  That's  tough  for  me  to  say  that,  but 
that  statement  is  a growing  fact. 

I will  also  miss  the  spring  MSNS  Show  that  will  be 
held  in  early  April  at  Mt . Pleasant,  at  the  soaring 
Eagle  Casino.  Convention  space  was  not  available 
elsewhere,  so  this  will  be  a big  experiment.  I will 
still  be  in  florida,  but  would  like  to  be  at  the 
show  to  mix  in  a little  gambling. 

After  35  years  of  collecting  Michigan  paper  money, 
doing  research,  and  gathering  data,  my  book  is  near 
completion.  It  is  in  the  hands  of  Krause 
Publications  and  they  inform  me  it  will  be 
completed  in  early  summer.  It  covers  Michigan 
obsoletes,  scrip  and  nationals.  It  is  far  more 
than  a catalog  in  that  it  covers  a lot  of  the 
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history  of  each  town  and  bank.  It  has  960  pages 
and  in  excess  of  2100  illustrations  of  banks  notes 
and  bank  buildings.  It  also  includes  the  pricing 
of  each  illustrated  note.  This  book  will  be  a 
great  reference  for  all  Michigan  paper  money.  It 
is  really  two  books  in  one. 

The  name  is  "Michigan  Obsolete  Bank  and  Scrip  Notes 
of  the  19:r  century  and  Michigan  National  Bank  Notes 
1863-1935'  by  Dr.  Wallace  Lee. 

Hope  you  all  enjoy  this  book  as  much  as  I did  in 
producing  it. 

I just  received  a letter  from  Ed  Rochette  of  the 
ANA  thanking  us  for  our  $100  donation  in  memory  of 
Stephen  Taylor  for  the  ANA  Building  Fund.  If  you 
get  out  West,  be  sure  and  visit  the  ANA  in  Colorado 
Springs . 

Regards,  Dr.  Wallace  Lee 
President 

OUR  COVER  THIS  ISSUE:  I have  always  enjoyed  the 

"Jackass  note'  that  is  featured  on  this  quarter's 
Rag  Picker.  It's  a circulated  note  from  my 
collection  that  showcases  Daniel  Webster,  a 
celebrated  politician  of  the  pre  Civil  War  period. 
He  sure  has  piercing  eyes.  But,  the  best  part  of 
this  note  is  the  Eagle  at  Bottom  Center  on  the  Face 
of  this  note.  Turn  him  upside  down  and  the  white 
head  of  the  Eagle  becomes  the  muzzle  of  the  head  of 
a Jackass!  It  has  been  my  observation  that  the 
application  of  a nickname  to  a note  seems  to  drive 
up  its  popularity  and ....  price  ... i . e . Buffalo, 
Indian  Chief,  Battleship,  Technicolor,  and  that 
accounts  for  a lot  of  the  fun  in  collecting  large 
size  type. 

CLUB  NEWS:  Got  news  of  the  Massapequa  Coin  Clubs 

annual  coin,  currency  and  collectable  show  a bit 
late  to  be  of  any  use  to  readers.  I usually  put  the 
Rag  Picker  together  in  the  middle  of  the  last  month 
of  the  quarter,  except  for  June  when  I try  to  get 
it  out  a bit  earlier  so  readers  receive  it  before 
the  big  Memphis  Show.  It  was  March  1,  so  mark  the 
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season  on  your  calendar,  and  I'll  try  to  get 
something  in  Oct-Dec  issue  next  year... the  timing 
makes  for  a lot  of  lead  time  on  a March  1 date.  I'm 
sure  the  Show  was  a big  success  because  paper  is 
HOT!.  CCCC  continues  to  put  our  their  monthly 
newsletter  and  hold  entertaining  programs  at 
monthly  meetings. . .the  secret  to  a successful  club. 
This  is  a club  you  can  belong  to  even  if  you  only 
attend  their  Memphis  Meeting,  as  the  newsletter  is 
worth  the  price  of  the  dues.  A highlight  of  their 
newsletter  recently  was  a remembrance  of  some  of 
the  great  collectors  who  were  club  members  in  life: 
Chuck  O'Donnell,  Mitch  Hrynshyn,  Al  Burke,  John 
Lamont , Earl  Potrafke,  Doug  Walcutt,  Bill  Donlon, 
and  Evelyn  Saylor.  If  some  of  those  names  sound 
familiar  to  you,  they  should. 

WANT  ADS 

A History  of  Bermuda  & It's  Paper  Money,  2nd  edition 
is  only  $50  to  PMCM  members,  add  your  membership  #. 
IBNS  Book  of  the  Year  Award!  Dr.  Nelson  Page  Aspen, 
420  Owen  Road,  West  Chester  PA.  19380-4321  PMCM# 
1228.  A Great  Christmas  Gift! 

Wisconsin  Nationals  and  Obsolete  Wanted.  Green  Bay 
and  all  NE  Wis.  Please  write:  Roger  Bohn,  1345 
Ponderosa  Ave,  Green  Bay  WI  54313.  PMCM  #3217 

Wanted:  Large  size  Indiana  Nationals.  Especially 
interested  in  bills  from  Bloomington,  Bedford, 
Martinsville  and  Columbus.  Douglas  Boshoff,  I.U. 
Law  School,  211  S.  Indiana,  Bloomington,  IN  47405. 

WANTED:  $1.00  Crisp  Uncirculated  1928  to  2001  with 
the  serial  number  ending  with  #25.  Send  your  price 
wanted  to:  Allen  Camacho,  PO  Box  17993,  Tucson,  AZ 
85731-7993.  PMCM#  2073 

Join  the  Society  of  Paper  Money  Collectors , $24 
write  F.  Clark,  PO  Box  117060,  Carrollton  TX  75011. 
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Join  the  Fractional  Currency  Collectors  Board:  New 
membership  $15.  $22  with  Simplified  book  on 
Fractional's,  $30  with  simplified  book  plus 
Encyclopedia  by  Friedberg:  Write  Brandimore  at  my 
address  in  the  front. 

Collector  seeking  published  histories  of  National 
Banks.  Spmclm69@cs.com  Bob  Cochran,  P0  Box  1085, 
Florissant,  MO  63031.  PMCM#2266. 

Wanted-small  & large  size  National  Bank  notes  from 
Oklahoma,  Indian  Territories  & Oklahoma  Territory. 
Tom  J Carson,  PO  Box  71,  Stillwell,  OK  74966. 

Seeking  current  series  $lFRN's  CU  only.  And 
Subsequent  issues,  block  collector,  write:  Write 
Fred  G.  Daggett,  5315  Randolph  Rd.  , Amarillo,  TX 
79106-5131.  PMCM#2003 . 

Michigan  Obsolete  currency-Brand  New  four  page 
price  list.  Largest  Michigan  inventory.  Please 
send  $1  postage.  L.  Falater,  POB  81,  Allen,  MI 
49227.  PMCM#43 

New  16th  edition  Friedberg  US  Currency  Cat.  Only 
$19.95  (reg.  $38.75)  when  you  purchase  3rd  edition 
of  Standard  Guide  to  US  Paper  Money  1928 -Date  by 
Oakes  & Schwartz  for  $24.95  plus  $5  shipping. 
Total  $49.90.  Joe  Falater,  POB  91,  Allen,  MI 
49227 . 

Wanted:  New  collector  seeking  small  size  $1  star 
notes  by  year  and  district.  If  desired  can  offer 
large  assortment  of  fw  295  mules  in  trade.  BJ 
Ellis,  125  Albert  Dr,  Goldsboro,  NC  27530-7557. 
Bi ell is@esn . net  PMCM#3222. 

Rare  2001  $1  FRN  CU  KAdc-LAdc  $15  each  or  both  for 
$25.  19  1995  back  plate  295  errors,  CU  IF  or  GN,  $9 
each  or  10  for  $75,  mix  or  match.  H.L. Glover,  Box 
8941,  Trenton  NJ  08650-0941.  PMCM#  2179 
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Evansville  IND  Nationals  wanted!  Most  Large  size 
and  the  following  Small:  2188  $20,  type  2;  1244  $5 
type  1 (McCurdy  Pree) , any  $5  type  2.  Thanks!  Dave 
Grant,  1229  Red  Oak  plantation,  Ballwin  MO  63021. 

Wanted:  New  York  Nationals,  Large  or  Small  size. 
Please  let  me  know  what  you  have.  Will  buy  or 
trade.  Jnchanik@aol . com  John  Hanik,  PO  Box  102, 
Lynbrook,  NY  11563-4040. 

Russian  & World  Bank  notes,  Certificates,  Checks, 
Autographs,  paper  collectibles.  I am  Interested  in 
Natioanls,  large  or  small.  Mvkh_har@hotmail . com 
Michael  Haritonov,  POB  1436,  400200  Sumy,  Ukraine. 

Need  your  help.  Collecting  all  small  size  one 
hundreds  from  any  town  or  bank  in  Texas.  Any 
information  would  be  greatly  appreciated.  Robert  C 
Hastings,  24814  Lakebriar  Dr.  Katy  TX  77494. 
PMCM#3 150 

Wanted:  Michigan  sm  size  Nationals-  Millington, 
L'Anse,  Hubbell  #13824,  Gladstone  14111,  and  UP  and 
type  2 ' s in  general  Wm  Herzog  PO  Box  6038,  Saginaw 
MI  48608.  PMCM#  3137 

New  2003  price  list  Japanese  Invasion  Money  of 
WWI I . Burma,  china,  Malaya,  Netherlands  Indies, 
Oceania  & Philippines.  Free  Philippine  10  pesos 
Banana  Tree  note  with  list.  Send  $1  for  list  JIM-2 
or  60  cents  SASE  if  more  convenient.  Edward 
Hoffman,  PO  Box  6039-M,  Elko  NV  89802-6039 

New  Price  list  of  small  size  $5  and  $10  FRN's,  plus 
back  issue  sets  of  paper  money  catalogs  and 
journals.  Send  SASE  Robert  Jackson,  5825  Terrace 
Park  Dr,  Dayton,,  OH  45429.  PMCM#1605 

Wanted:  Erie&Kalamazoo  Railroad  Obsoletes,  email 
description  on  any  of  the  following  Bowen  numbers 
to  xf lvbovret@aol . com  Tom  Klepper,  2843  Tamiami 
Trail,  Crestview  FL  32539.  PMCM#3511. 
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Pack  of  100  uncirculated  radar  notes  $395.  Pack  of 
100  uncirculated  Repeater  notes$375/  also  have  a 
selection  of  binary  notes  $4.50  each.  Roger 
Kneece,  PO  Box  147,  Indian  Trail,  NC  28079. 

Wanted:  Any  National  from  Springfield,  Ohio;  also 
need  stars  1935,  35A,  35B,  35C,  35D,  35H  $1  Silver 
certs  star  notes... send  price  and  description  to: 
thomas  A Kuss,  328  Plum  Street,  Springfield,  Ohio 
45504.  PMCM#  3422. 

Wanted:  Any  notes  with  serial  #'s  containing  0's- 
2's.  Please  help  me  find  serial  #'s  20000000 
&22000000  million-  and  22200000,  22222200  & 
22222220.  Also  need  to  find  rare  WEB  notes. 
Steven  Matsil,  PO  Box  479,  Oceanside  NY  11572. 
PMCM#3371 

Wanted  to  buy:  Wisconsin  Nationals,  especially  if 
Kelly  lists  <10  reported.  Scarce  Wis.  Charter  #'s 
available  for  possible  trades.  Lg  & Sm.  606-553- 
5516.  Bobmcl@chorus . net  please  contact  me  anytime. 
Thank  you!  Bob  Me  Neil,  PO  Box  301,  dodgeville,  WI 
53522.  PMCM#3409. 

Need  these  2001  $1  AD-AE-BC-DB-DC-FE-HC- IA . Phone 
1-219-464-3420.  Will  buy  or  trade.  William  D 
Moore,  PO  Box  2081,  Valparaiso,  Indiana  46383. 
PMCM#34 13 . 

Wanted  Natl  Bank  Note  Raymondville , TX  Charter 
13789.  Ralph  Osborn,  380  Concord  St.  Vidor,  TX 
77662-6002  . PMCM  #95 

Looking  for  any  Scrip  notes  which  are  either 
Fractional  currency  look-alikes  (must  be  based  on 
Fractional  designs)  or  says:  payable  in  Fractional 
currency  or  Postage  Currency.  Tom  O' Mara 
(Tfxilom@aol . com)  55  Rumson  road,  Rumson  NJ  07760. 

Needed  Rarer  NY  & CT  Nationals.  Advanced  collector 
looking  for  the  hard  to  find  charter  #'s 
Lcsilver@optonline . net  or  L Silverman  237 
Mamaroneck  Ave,  White  Plains  NY  10605.  PMCM#2170. 
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Web  notes-buying  and  trading-send  serial  number, 
block,  plate  combo  and  price  list.  Email  at 
simpson . S@ATT . net  Scott  Simpson,  7180  SW  6th  St., 
Plantation  FL  33317.  PMCM#3321. 

Wanted!  1995  WEB  Note,  BH  Block  with  111  ending 
serial  number.  Other  triple  ending  WEBS  also. 
Please  write  to:  Gregory  Sims,  PO  Box  2482,  Newport 
News,  VA  23609.  PMCM#3175 

Hughes  book  on  Kentucky  obsolete  notes  $45  plus 
shipping.  Harris'  brand  new  book  on  New  York  State 
Scrip  and  Private  Issues  $39  plus  shipping. 
Shipping  $5  for  first  book,  $1  each  for  additional 
books,  send  large  SASE  for  list  of  30  + books. 
George  Springer,  2427  ninth  Street,  SW,  Canton  OHIO 
44710.  PMCM#  2094  gspringer@aol.com 

Need  1999  FRN  block  in  CU  w/50  end:  D*-G*,  JB-FS 
fw-FUdc-F*fw-FQdc . Have  1993,  1995  & 1999  notes, 
for  sale.  Russell  J Stover,  163  Pleasant  Valley 
Dr.  San  Antonio  TX  78227.  PMCM#3013 

New  Catalogue  #95  Featuring  $1  SC  Blocks  and  MULES, 
Gold,  USN,  Hawaii,  North  Africa,  select  Large  and 
Small  Nationals.  $1  to  $100.  FRNs  for  block 
collectors-over  600  $1  FRN  Blocks  plus  special 
S/Ns.  Please  send  $3  to:  Graeme  Ton  Jr.,  203  47’r 
Street,  Gulfport,  MS  39507.  PMCM#1593. 

Anyone  have  the  following,  CU  $1  FRN  & willing  to 
exchange  for  an  equal  CU  $1FRN  of  the  same  series, 
dist.,  Blk?  Serial  # ending  in  45  63A  LB,  74  KA,  77 
JC,  77  AD-EH,  88a  FN-LFfw,  95  FD . Richard  Van  Kirk 
Box  8941,  Trenton  NJ  08650.  PMCM#2267 

Wanted:  000  ending  $1  1999  series,  Dists.  A,  D,  H & 
K,  2001  series,  Dists  D,  E,  F fw,  G,  I & J.  I also 
need  $1  1999,  any  7000  ending. 
Riccar63@peoplepc . com  Rick  Wilcox,  10245  Kempwood 
Dr.  #143,  Houston,  TX  77043.  PMCM#3382. 
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Wanted:  New  Hampshire  Nationals,  especially  if 
Kelly  lists  <10  reported.  Large  and  Small.  Send 
photocopies  with  net  price.  Email 
dsundman@littletoncoin.com  David  Sundman  C/0  LCC 
1309  Mt  Eustis  RD,  Littleton,  NH  03561-3735. 

FREE  MIMEOGRAPH  MACHINE:  To  anyone  that  will 
transport  it.  I can  bring  it  to  the  Nov.  Michigan 
State  numismatic  Show.  The  cost  to  ship  it  would 
probably  exceed  its  value.  After  Nov.  03,  it  will 
be  scrapped  due  to  obsolete  technology.  Contact 
Dr.  Lee,  102  Conda  Lane,  Oxford,  MI  48371. 


Fractional  Currency  Experimental  Notes 

by 

William  Brandimore 

i / 

Paper  money  was  new  to  the  Republic  with  the 
advent  of  the  Civil  War.  There  had  been  a few  paper 
emissions  that  had  bearer  value,  but  until  the 
country  needed  money  to  fight  the  Civil  War,  there 
had  really  been  no  need  for  the  U.S.  Government  to 
stray  from  specie ...  gold  and  silver  coinage. 

The  Colony  of  Massachusetts  Bay  had  issued  the 
first  paper  currency  in  the  New  World  in  the 
1690's.  Numerous  Colonial  emissions  were  made  with 
the  permission  of  the  King  and  were  more  or  less 
successful ...  notwithstanding  that  the  Continental 
Currency  of  the  Revolutionary  War  period  begat  the 
phrase  "not  worth  a Continental ' . 

China  had  issued  paper  currency  constructed  of 
mashed  Mulberry  bark  centuries  earlier  and  the 
French  had  used  small  paper  notes  backed  by  the 
value  of  the  Seized  property  of  the  Roman  Catholic 
Church  in  a similar  shortage  situation  during  their 
revolution . 

Certainly,  the  Private  Bank  issues  (Obsoletes) 
of  the  period  1800  to  1858  or  so  had  given  paper 
money  a bad  name  and  made  common  folks  gravely 
suspicions  about  such  instruments. 

The  plain  fact  was,  however,  there  was  not 
enough  specie  to  buy  war  material  and  fight  a great 
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War.  The  Demand  Notes  of  1861  were  the  first  notes 
issued  by  the  U.S.  and  Fractional  Currency  was  soon 
pressed  into  service  to  substitute  for  the  small 
change  which  was  being  hoarded  due  to  the 
uncertainty  of  the  winds  of  war. 

The  first  Fractional  issue  notes  were  printed 
in  August  of  1862  by  the  American  and  National  Bank 
Note  companies.  Spencer  Clark,  however, 
Superintendent  of  the  National  Currency  Bureau 
(forerunner  of  the  Bureau  of  Engraving  and 
Printing)  felt  that  this  could  be  accomplished  more 
economically  by  government  employees  under  his 
supervision . 

Clark  was  to  suffer  numerous  indignities  for 
his  ef forts  ...  but  that's  another  story ...  perhaps , 
if  we're  fortunate,  PMCM  member  Benny  Bolin  might 
respond  with  a story  about  Mr.  Clark,  as  that  is 
one  of  Benny's  collecting  specialties. 

At  any  rate,  the  Second  Issue  notes  would  be 
printed  by  Government  printers  and  numerous 
experiments  would  be  employed  to  find  the  most 
efficient  methods.  Dry  printing,  wet  printing, 
numerous  colors,  different  sorts  of  inks,  etc. 
Fractional  Currency  has  been  called  the  BEP ' s test 
laboratory,  and,  it  was.  One  of  the  most 
interesting  facets  of  that  laboratory  would  be  the 
Experimental ' s . 

To  best  study  these  notes  you  really  need  a 
copy  of  Milt  Friedberg's  Fractional  Currency 
Encyclopedia.  The  easiest  way  to  get  one  of  these 
is  to  join  the  Fractional  Currency  Collectors  Board 
(FCCB)  initialed  after  FCC  Boyd,  a great  Paper 
money  and  Fractional  collector  of  the  early  and 
middle  20th  century.  $30  gets  you  the  first  year's 
membership  (a  $15  value)  and  the  club  newsletters. 
It  also  gets  you  two  books,  the  Simplified 
Encyclopedia  and  the  Encyclopedia.  This  is  Milt 
Friedberg's  labor  of  love  and  gift  to  the  Paper 
money  collecting  community.  He  describes  all  the 
Fractional  notes,  including  numerous  Second  Issue 
Experimental ' s . 

These  notes  are  just  exactly  what  the  name 
implies. . .experimental  printings  by  the  Treasury  to 
see  which  papers  and  inks  worked  the  best . Many 
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were  printed  on  one  side  only,  some  on  both.  Some 
with,  some  without  the  characteristic  Second  issue 
bright  bronze  oval . 

I bought  my  first  experimental  at  a local 
Wisconsin  Show.  I recognized  it  because  I had  seen 
them  in  the  Encyclopedia.  I bought  my  next  two,  a 
ten  cent  pair,  from  Milt  himself,  at  a Memphis  Show 
in  the  late  80' s.  They  were  hard  to  find.  I was 
interested  in  putting  together  a denomination  type 
set,  but  could  only  find  ten  and  twenty- five 
centers.  Five  cent  and  fifty  centers  are  tougher. 

One  of  the  reasons  they  were  so  hard  to  find 
was  because  Milt  had  most  of  them!  How  do  you 
collect  something  if  a long  time  collector  has  been 
systematically  accumulating  them? 

Fortunately  for  the  Fractional  Collectors, 
Milt  decided  to  auction  his  enormous  holdings  at 
the  FUN  show  auction  of  1997.  I was  able  to  get 
most  of  the  rest  of  my  type  set  together  at  that 
time  and  now  only  lack  a five  cent  face  to  complete 
a face  and  back  type  set  of  the  four  denominations. 

Almost  all  of  the  Experimental's  are  printed 
on  heavy  and  generally  fibrous  paper.  Even  a larger 
majority  have  half -moon  cancels  on  the  faces  (or 
backs.)  This  is  because  a number  of  these  notes 
were  retained  by  Mr.  Clark  in  his  private 
collection  when  he  left  office. 

At  his  death,  Clark's  widow  began  to  sell  the 
notes  to  collectors,  attracting  the  attention  of 
Treasury  Officials  who  felt  Clark  had  held  no 
special  authority  to  remove  Treasury  Department 
property  from  the  Treasury.  It  appears  that  they 
were  not  worth  a great  deal  at  the  time,  however, 
and  the  Officials  decided  to  allow  Mrs.  Clark  to 
retain  the  notes,  but  only  after  they  had  been 
appropriately  cancelled ...  hence  the  half  moon  cut 
cancels  apparent  on  nearly  all  the  extent 
Experimental ' s . 

Some  of  them  have  what  appear  to  be  early 
prices  on  the  backs  written  in  pencil.  One  of  mine 
is  valued  at  $1.20  and  another  at  70  cents.  Prices 
today  run  from  $125  or  so  for  the  most  common 
varieties  to  a thousand  or  more  for  the  rarer 
varieties . 
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Included 
my  type  set . 
Encyclopedia . 
in  my  Want  Ad 


with  this  article  are  photocopies  of 
For  more  information,  consult  Milt's 
Or  send  me  $30,  as  per  instructions 
in  this  issue  on  FCCB  Membership! 
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Pack  of  100  uncirculated  radar  notes  $395.  Pack  of 
100  uncirculated  Repeater  notes$375,  also  have  a 
selection  of  binary  notes  $4.50  each.  Roger 
Kneece,  PO  Box  147,  Indian  Trail,  NC  28079. 

Wanted:  Any  National  from  Springfield,  Ohio;  also 
need  stars  1935,  35A,  35B,  35C,  35D,  35H  $1  Silver 
certs  star  notes. . .send  price  and  description  to: 
thomas  A Kuss,  328  Plum  Street,  Springfield,  Ohio 
45504.  PMCM#  3422. 

Wanted:  Any  notes  with  serial  #'s  containing  0's- 
2 ' s . Please  help  me  find  serial  #'s  20000000 
&22 000000  million-  and  22200000,  22222200  & 
22222220.  Also  need  to  find  rare  WEB  notes. 
Steven  Matsil,  PO  Box  479,  Oceanside  NY  11572. 
PMCM# 3 3 7 1 

Wanted  to  buy:  Wisconsin  Nationals,  especially  if 
Kelly  lists  <10  reported.  Scarce  Wis.  Charter  #'s 
available  for  possible  trades.  Lg  & Sm.  606-553- 
5516.  Bobmcl@chorus . net  please  contact  me  anytime. 
Thank  you!  Bob  Me  Neil,  PO  Box  301,  dodgeville,  WI 
53522.  PMCM#34  0 9 . 

Need  these  2001  $1  AD-AE-BC-DB-DC-FE-HC- IA . Phone 
1-219-464-3420.  Will  buy  or  trade.  William  D 
Moore,  PO  Box  2081,  Valparaiso,  Indiana  46383. 
PMCM#34 13  . 

Wanted  Natl  Bank  Note  Raymondville , TX  Charter 
13789.  Ralph  Osborn,  380  Concord  St.  Vidor,  TX 
77662-6002  . PMCM  #95 

Looking  for  any  Scrip  notes  which  are  either 
Fractional  currency  look-alikes  (must  be  based  on 
Fractional  designs)  or  says:  payable  in  Fractional 
currency  or  Postage  Currency.  Tom  O' Mara 
(Tfxilom@aol . com)  55  Rumson  road,  Rumson  NJ  07760. 

Needed  Rarer  NY  & CT  Nationals.  Advanced  collector 
looking  for  the  hard  to  find  charter  #'s 
Lcsilver@opt online . net  or  L Silverman  237 
Mamaroneck  Ave,  White  Plains  NY  10605.  PMCM#2170. 
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Name  and  Address  Denominations  Special  Name  and  Address  Denominations  Special 

Landings  Endings 

Martin  E.  Vink  $1  FRN  Lawrence  S.  Henecy  SI  FRN 

POBox  106  PO  Box  58 

So.  Holland,  IL  60473  Conklin,  NY  13748-0058 


r> 

O 


Z 


. o 
- r-i 


oo 


Z 

X 


& 


1/5 

in 

c 

'Ft 

rt 

— so 
oo  »n 


cn 

i— 

rt 


© 

oo 

OO 

Z 

r- 

x 

Z 

z 

<n 

oo 

X 

X 

x 

r * 

s 

. 

n 

— 

be 

oo 

oo 

m 


. co 
X ro 

a;  £ 
oo  2 


.£  u- 
— "Q 

^ c 


X 


•o 

oo 

o 

CO 

(N 

X 

o 

X 

in 

X 

E 

CCj 

o 

> 

< 

ro 

X 

c3 

x 

X 

cn 

O 

TD 

o 

T3 

u. 

,o 

D. 

3 

C 

00 

c 
• ^ 

2 

l+— 

c 

CS 

■*-< 

< 

X 

o 

cn 

"O 

V- 

c 

c 

3 

O 

X 

X 

c/T 

’3 

oo 

co 

3 

X 

U 

o 

X 

x 

*“ 1 1 

CO 

E 

© 

s 

<n 

x 

•—> 

p- 

X 

C/2 

o 

•-‘■us. 

<*  o ^ 

^ X “7 

c c ^ 

i | s 


co 
co 
— ro 
c tn  , 

a, 

6 £ § 

S 2 J 

C/3  fl. 


Z 

z 

z 

z 

z 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

f— t 

M-* 

be 

be 

be 

be 

be 

X! 

X 

C3 


oc 

CO 


^ £ £ 

< - 2 
o X x 

3 O Cm 

X CQ  C 

.a  n s 
2 2 


on 


O' 

in 

CO 

O 

oo 

p" 


Cj  X 3 

_ O X 

-g 

« o > 

C x :> 


UO 

x 

© 

o 


ri 

CO 

on 

O 


TJ 

i— 

_2 

o 


on 

"S- 


< 

U 


~o 
~ c 

X rt 

S,  y 
22  > 


c 

0 

X 

in 

oc 

to 

c 

co 

ID 

00 

(A 

O 

X 

m 

C3 

0 

CS3 

w 

z 

X 

< 

. 

(N 

o- 

ro 

X 

t 

u 

0 

CQ 

C 

0 

to 

© 

c 

© 

c 

ro 

E 

w 

31 

c 

X 

>. 

>s 

Mm 

0 

U 

03 

w 

© 

© 

X 

X 

V 

A 

00 

20 


Randy  K I laynie  $1,$2,  $5,  Tim  King  $1  FRN 

POBox  52129  $10,  $20,  $50,  1 8 Broad  Cove  Ave 

Lafayette,  LA  70505  $100  FRN  Cape  Elizabeth.  ME  04107-2927 


> 


/ « 


